
May19, 2011 

Financial Sector Benchmarking System 

High Level Financial Sector Overview 

Country Reports  
 

 What to Expect 

Financial Sector Benchmarking System 

High Level Financial Sector Overview 

Country Reports  
 

 What to Expect 

Presented by: 

Leslie Sulenta, COP 



Overview 

What are PFS High Level Financial Sector Overviews 

(Country Reports)?  

 

Findings from Selected Countries 
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•To periodically measure progress and highlight 
vulnerabilities in the financial sector in Southeast Europe 
and Eurasia and in the individual countries.  

 
•To identify common weaknesses or challenges that can be 
addressed through regional activities (informing and ground-
truthing PFS’s regional initiatives). 

 
•To provide useful data for USAID Missions in Europe and 
Eurasia to consider when planning and defining economic 
growth programs and projects. 
 
The FSBS qualitatively and quantitatively analyzes a series of 
indicators drawn from multiple sources of publicly available 
data.  

Purpose of the Financial 
Sector Benchmarking System   



FSBS Benchmarking Measures: 
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• Financial and Macroeconomic Stability 

• Financial Sector Size 

• Financial Sector Sophistication 

• Access to Financial Services 

• Financial Sector Enabling Environment 
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Regional Comparisons 
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     CEE NORTHERN TIER CEE SOUTHERN TIER  EURASIA  

     Czech Republic  Albania   Armenia  

     Estonia   Bosnia and Herzegovina  Azerbaijan  

     Hungary   Bulgaria   Belarus  

     Latvia   Croatia   Georgia  

     Lithuania  FYR Macedonia  Kazakhstan  

     Poland   Kosovo   Kyrgyz Republic  

     Slovakia   Montenegro   Moldova  

     Slovenia   Romania   Russia  

   Serbia   Tajikistan  

      Turkmenistan  

      Ukraine  

      Uzbekistan 
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Ranking System 
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5 = Best 

0 = Worst 

The ‘Global Benchmark’ is either the Eurozone countries’ 

average; Korea (as a proxy for advanced developing 

countries); or a best-practices standard selected by PFS. 



Overview of Findings 
Eurasia 
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Overview – Eurasia 
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Overview - Armenia 
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Overview - Azerbaijan 
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Overview - Belarus 
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Overview - Georgia 
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Overview - Moldova 
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Overview - Ukraine 
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Overview of Findings 
Southeast Europe 
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Overview – Southeast Europe 
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Overview of Findings - Macedonia 
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Overview of Findings - Kosovo 
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Kosovo is one of the poorest 
countries in Europe and the main 
challenge is ensuring more rapid 

and inclusive growth that will 
create employment and reduce 
poverty. The financial sector is 
small and unsophisticated but 

stable. The sector has good 
potential to grow through 
development of non-bank 

financial institutions and  further 
broadening of the banking sector. 
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Overview of Findings - Kosovo 
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Overview of Findings - Montenegro 
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Overview of Findings - Kosovo 
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Overview of Findings - Albania 

22 



Overview of Findings - Albania 
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Overview of Findings – Bosnia and Herzegovina 
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Overview of Findings – Bosnia and Herzegovina 
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Overview - Serbia 
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What PFS Offers the Missions 

Bilateral technical assistance for Missions 

through buy-ins 

 

 

To supplement, complement or take 

the place of financial sector projects 

 
•Background / feasibility studies 

•Laws & regulations 

•Advisory services 

•Etc. 



Contacts 
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Sara Keefe or David Cowles 

COTR 

USAID 

+1 202 567 4052 

skeefe@usaid.gov 

dcowles@usaid.gov      

   

Leslie Sulenta 

Chief of Party 

Deloitte Consulting LLP 

+385 98 355 258 

lsulenta@deloitte.com  

Lori Bittner 

Engagement Director 

Deloitte Consulting LLP 

+1 571 882 5330 

lbittner@deloitte.com  
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